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ENGLISH VERSION

Instruction : Answer all questions as per the provisions for

assessment year 2018-19.

1  Vijay Talasaniya is a specified employee in Surat.

Calculate taxable income of salary from the following

particulars for the assessment year 2018-19.

D

@)
®3)
4)
)
(6)

()
®)

©)

(10)

(11)

His basic salary per month Rs. 15,000 from 1-4-2017 but
his basic salary was Rs. 17,000 per month from 01-01-
2018.

Dearness Allowance 125% of basic salary.

Bonus Rs. 50,000

Transport Allowance Rs. 1,500 per month.

Education Allowance Rs. 8,400 p.a. for three children.
He and the company contribute in recognized Provident

Fund 12% and interest credited to recognized Provident
Fund at 14% amount to Rs. 14,000.

Medical Allowance Rs. 1,000 p.m.

The company has provided a car without driver; all
expenses of maintenance are borne by the company. The
car 1s for office use and private use and has 1.4 cubic
liter capacity.

The company has paid Rs. 25,000 for compensation of

injuries occurred during the office hours.

The company has paid Rs. 17,000 for family members

medical treatment.

During the year he has paid :

Profession tax Rs. 2,400
Life Insurance Premium Rs. 27,680
Contribution to P.P.F. Rs. 70,000

Repayment of Housing Loan Rs. 30,000
OR
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1  Compute the salary income of Mr. Sanjay for the 20
previous year relevant to A.Y. 2018-19 from the following
information.

(1) Basic salary per month Rs. 25,000

(2) Dearness allowance 125% of Basic salary.

(3) Bonus and commission Rs. 60,000 p.a.

(4) Entertainment allowance : Rs. 1,000 per month

(5) Children education allowance Rs. 350 per month (He

has only one child.)

(6) The company has provided him a flat owned by the
company. The company has spent Rs. 80,000 on
furnishing. He is working at Rajkot and population of

Rajkot is more than 15 lakhs.

(7) The company has reimbursed the medical expenses of
Rs. 15,000 incurred by him for the treatment of his

family members.

(8) He and company both has been contributing @ 15% of

basic pay toward his recognized P.F.
(9) Interest credited to his R.P.F. at 12% is Rs. 12,000.

(10) The company has made deduction of Professional tax

Rs. 2,400 (annual).

(11) His investments during previous year are as under :
(a) National Saving Certificates Rs. 45,000
(b) Fix deposit in SBI Rajkot main

branch for five years period Rs. 45,000
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2  Shri Lalsingh owns three houses, particulars of which are 20
as follows :
Particulars House-1 |House-2 |House-3
Rs. Rs. Rs.
(1) Use of house Let out for Self Self
residence | occupied | occupied
(2) Annual fair rent 1,15,000 90,000 60,000
(3) Standard rent (Annual) 1,00,000 - -
(4) Municipal taxes (10%) 12,000 8,000 4,000
() Insurance Premium 6,000 5,000 5,000
(6) Interest on Housing Loan 20,000 32,000 13,000
(7) Interest on loan taken for
payment of municipal tax 1,500 1,000 1,000
(8) Expenses of rent collection 3,000 - -
(9) Year of completion
of construction 2014-15 | 2015-16 | 2016-17
Other details :
(1) House-1 has been let out for rent of Rs. 10,000 per
month.
(2) The tenant who was in possession of House-1 had
vacated the house on 28-2-2018.
Compute taxable income from house property of Shri
Lalsingh for A.Y. 2018-19.
OR
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2 Shri Pancham Kumar is the owner of three houses, 20
particulars of which are as under :
Particulars House-A | House-B |House-C
Rs. Rs. Rs.
(1) Fair Rent (annual) 18,000 15,000 12,000
(2) Municipal valuation 15,000 20,000 10,000
(3) Standard rent 16,000 - 10,000
(4) Municipal tax 10% 2,000 1,500
(paid by | (not paid)
owner)
(5) Actual rent (per month) 2,000 1,500 1,000
(6) Repairs 1,000 - 4,000
(7) Ground rent 200 300 -
(8) Interest on Loan :
(1) For construction 10,000 - -
(not paid)
(11) For marriage of
daughter - 6,000 -
(9) Vacant period 1 month - -
(10) Use of House Let out Let out Self
for for |residence
residence business
purpose

Compute the income from house property of Shri

Pancham Kumar for the A.Y. 2018-19.

Explain merits and demerits of Value Added Tax method. 15

Write short notes

OR

Write detailed note on Permanent Account Number.

: (any three)

(1) Any five exempted incomes.

(2) Section 80 C.

(3) Previous year and Assessment year.

(4) Not Resident of India (Residential status)
(5) Tax Calculation Methods.
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